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®OPMUWPOBAHME 1 OLIEHKA PE3Y/IbTATOB ®UHAHCOBOW
AEATE/IBHOCTU KOMMEPYECKOIO MNPEAMNPUATUA
B COBPEMEHHbIX YCNOBUAX

PaccmaTpuBaloTCs Lenu U BUAbI (PUHAHCOBON AeSTeNbHOCTY KOMMEPUYECKOro NpeanpusiTus B coBpe-
MEHHbIX YC/TOBUSIX, ONpeAeneHbl UCTOYHUKM (DOPMMPOBAHUS pPe3ylbTaTOoB (MHAHCOBOW AeATeNbHO-
CTW, X OLEHKa Ha 6ase (OMHAHCOBOK OTYETHOCTM KOMMEPUYECKOTO NpeanpusaTus.

®unHaHcoBaa AeaTebHOCTb KOMMEpPYECKoro npeanpusTns, pesynbtatbl PUHAHCOBOA
AeaTenbHOCTU, HOpMUPOBaHUE U OLleHKa pe3ynbTaToB, (DUHAHCOBAs OTYETHOCTb

B cOOTBeTCTBUM C rpaXKAaHCKUM 3akoHoaaTenscTBoM (CT. 50 MK Pd) 0CHOBHOI Lenbio co-
30aHNA U [eAaTeNbHOCTM KOMMEPYECKOro MpeanpuaTusa ABNASeTCA W3BAeYeHWe npubbinn, 3To
npegonpeenseT Lenm v Bugbl hMHaHCOBOM AesTenbHOCTM npegnpuatua [1].

Lienn mHaHCOBOW AeAaTeNbHOCTU NPeanpUusTus:

- obecneyeHne PUHaHCaMKM TeKyLL el AeaTe/IbHOCTU NpeanpusaTus;

- YBENNYEHUE [OXOA0B, NPMObLIIN, NOBbILEHNE PEHTA6eNbHOCTY ¥ NNATEXECNOCOOHOCTH;

- CHWXKEHMWe KpeaUTOPCKOW 3a0/MKEHHOCTY Nepes napTHepamu, GHLpKeTOM, 6aHKamu,;

- yBeNMYeHne COOCTBEHHOMO KanuTang;

- payMoHanbHOe 1CNoMb30BaHME (PUHAHCOBbIX PECYPCOB MPEANpUATUS.

Bugbl prHaHCOBOV AeATeNbHOCTY NPeAnpUATUs:

- (hopMmpoBaHMe 1 pacrpefenieHne yCTaBHOro Kanvutana Mexay y4ypeantensmu,;

- BNOXeEHWe YCTaBHOro KanuTana BO BHEOOOPOTHbIE Y 060POTHbIE aKTUBbI;

- obecneyeHne pUHAHCOBLIMY CPeACTBaMU MaTepuabHbIX U TPYA0BbIX PECYPCOB, HEOOXO-
AUMBIX 4N OpraHu3auum Npon3BOACTBEHHOrO NpoLecca Ha NPeanpuaTun;

- norawleHne KpeanTopCKOiA 3a0/MKEHHOCTM Nepes NepcoHanoM, NapTHePaMu 1 GOAXKETOM;

- BbIMONHEHME 0653aTeNbCTB Nepes yupeanTensmu;

PENHBECTMPOBaHME NPUBLINN B LENSX NPUpaLLEHNS aKTUBOB NPeanpuaTus;

cO3AaHne pa3NYHbIX Pe3epBOB A5 YCTONYMBON (PMHAHCOBOW AEATENbHOCTI NPeAnpUaTUS;
pasmeLLeHne CBOOOAHbIX (PUHAHCOBbLIX PECYPCOB NPeANpUATUS U NPUBAEYEHNE LOMONHN-
TeNlbHbIX (PUHAHCOBbIX PECYPCOB Ha (JUHAHCOBOM PbIHKE.

[ns ocywiecTBNeHNs (hMHAHCOBOIN AeATeNbHOCTY NpeanpusTue AO/MKHO pacnonaratb ornpe-
AeNeHHbIMU (DMHAHCOBbLIMW Pecypcamm - OCHOBHbIM M 060POTHLIM KanutasoM. [eneHune kKanu-
Tana Ha OCHOBHOW M 0OGOPOTHBIN CBA3AHO C XapakTepoM KX KpyroobopoTta v (popmoit yyacTus B
CO3[,aH1N rOTOBOM NPOAYKLMN.

OCHOBHOI KanuTan - 3TO YaCTb aKTVBOB MPEANpPUATMS, BNOXEHHas B OCHOBHbIE CPEACTBa,
He3aBepLUEeHHble A0NTOCPOYHbIE UHBECTULMWN, HEMATEPUabHbIE aKTVBbI, JOATOCPOYHbIE PUHAH-
COBble BNOXeHMS. OCHOBHOIM KanuTan y4yacTBYeT B MpoLecce NPOM3BOACTBA B TeUeHUe AUTeSNb-
HOro BpeMeHu (Kak NpaBuio, CPOKa, MPEBbILIAKOLLErO OAUH FOA) M MOCTENEHHO, YacTamu, nepe-
HOCWUT CBOK CTOMMOCTb Ha CTOMMOCTb FOTOBOI NPOAYKLMN.
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McTOYHMKM pOpMUPOBAHMSA OCHOBHOIO Kanurana:

- B3HOCbl yYpefuTenei N 4acTb LEHEeXHbIX CPeACTB, KOTOpble NMOAyYeHbl OT NpeablayLei
(hMHAHCOBOW AeATeNbHOCTM NpeanpuATMSA (aMOPTU3ALMOHHbIE OTUYUCNEHNS 1 MPUOBLIND);

- 3aeMHble CpefcTBa, KOTOpble MpeanpuaTve (HOpMUpPYeT 3a cyeT BAHKOBCKUX KpPeauToB,
3MUCCUN AONTOCPOYHBIX, AOMTOBbIX LEHHbIX Oymar (06auraumii), NprMobpeTeHMs OCHOBHbIX
CpescTB Ha 6a3e PUHAHCOBOrO NN3NHIa, NUHBECTULLMOHHOIO HaN0roBoro Kpeauta. Ana uHaHcu-
pOBaHUA HemaTepuasibHbIX aKTUBOB MOXET MCNO/b30BaTbCS (PpaHYali3nHT.

O60poTHbIN KanuTan (060pOTHbIE CPeACcTBa) - 3TO KanuTan MnpeanpuaTus, npegHasHayeH-
HbIi AN 06ecrneyeHns TeKyLen AeATeIbHOCTU NPeanpuUaTUSA, HeMpepbIBHOrO npouecca npous-
BOACTBA M peann3almm nposyKumu.

VICTOYHUKM (PUHAHCMPOBAHMSA OBOPOTHBLIX CPEACTB MPefnpuAaTUsA: Npubblib, COOCTBEHHbLIE
060pPOTHbIE CPEACTBA, 3IMUCCUA KPaTKOCPOUHbIX [ONTOBbIX 00513aTeNbCTB (BEKCENen), MUHM-
MasibHas KpeLMTOpcKas 3afo/HKeHHOCTb, KPaTKOCPOYHble OaHKOBCKWe KpeauTbl, (PaKTOPWHT,
KOMMEPYECKMNIA KPeauT.

OueHKa pe3ynbTaToB (PMHAHCOBOW AeATENIbHOCT KOMMEPUYECKOrO MPeanpusTvs BO3MOXHA Ha
6ase aHa/M3a (PMHAHCOBOW (OYXranTepCcKoi) OTYETHOCTW, KOTOPasi B COOTBETCTBMU C HOPMATUBHbI-
MW TpeboBaHMAMMW BefeHUs (DMHAHCOBOro (6yXranTepckoro) yyera COCTaB/IAETCA €XEMECAYHO U
NpeLCcTaBNseTcs B yCTaHOB/EHHOM MOPSLKE €XEKBapTa/lbHO U eXerofHo B onpesesieHHble 3aKOHOM
CTPYKTYpbI U pykoBoauTenamM npefnpuatus [2]. 1o OKOHYaHWM KBapTasia NpesnpuaTue 3anosnHseT
[1Be OCHOBHbIe ()OPMbl OTYETHOCTU - «Byxrantepckuin 6anaHc» (popma Ne 1) n «OTUET 0 rHAHCO-
BbIX pe3ynbTatax» (opma Ne 2). Ilo MToram roga COCTaB/sAeTCA OTYETHOCTb MO BCeM (popmam,
BK/IOYasA NpPUIoXKeHus K ByxrantepckoMy 6anaHcy: «OT4yeT 06 M3MeHeHusX Kanutana» (fpopma
No 3) 1 «OTYET 0 ABMKEHUN AeHEXHbIX cpeacTs» (hopma Ne 4), «MpunoXeHUs K Byxrantepckomy
6anaHcy» (hopma Ne 5). bonbLuoe 3Ha4YeHne Ans obecneveHnst 4OMKHON MHPOPMATUBHOCTA OTYET-
HOCTU UMEIOT Ka4ecTBO MOSCHUTENbHOM 3aMUCKN U HalIMYMe ayAUTOPCKOro 3aKHOUEHNS.

[ns oueHKM pe3ynbTaToB (PUHAHCOBON AeATe/IbHOCTM KOMMEPYECKOro NpeanpuaTus Hamnbo-
nee nHgopmatmeHa opma Ne 1- «Byxrantepckuin 6anaHc». bByxrantepckuii 6anaHc gaeT BO3-
MOXHOCTb NONYUYUTb MH(OPMALMIO MO CeAYOLWUM OCHOBHbIM HanpaBneHusm:

- ynpasfeHne (YMHAHCOBLIMU NOTOKaMW 1 PUHAHCOBLIMUW pe3ynbTaTamu;

- COCTOSIHME MMYLLECTBA KOMMEPYECKOr0 NPeanpuUaTUS;

- [BVXXeHue 3anacoB Ha NpejnpuaTUn, B TOM YUC/E CblIPbeBbIX U MaTepuabHbIX Pecypcos,
roToBOM NPOAYKLMKN, PUHAHCOBbLIX BNOXEHWI;

- Be/IMYMHa COBCTBEHHOIO Kanutana 1 0643aTenbCTB NPeAnpPUATUA Ha ONpPefeNieHHYo arty.

Kpome Toro, aaHHble «byxrantepckoro 6anaHca» No3BONSAKT OLUEHUTb APMEKTUBHOCTb pa3me-
LeHMss COBCTBEHHOrO Kanutana NpegnpuaTus, ero A0CTaTOYHOCTb A1 TeKyLleld 1 NpeacTosLLei
(hPMHAHCOBOW AeATeNIbHOCTM, pas3mep W CTPYKTYPY 3a€MHbIX MCTOYHMKOB, a Takke 3((eKTUBHOCTb
nX npueneyeHns. Ha ocHoBe MH(opMauum banaHca BHELLHWE M0/b30BaTeN MOryT NPUHATL peLue-
HME O Le/1Iecoobpa3HOCTU U YCNIOBUAX BefeHUs fen C AaHHbIM MPefnpuaTueM Kak C napTHEepoM;
OLEHUTb KPeauToCroCOOHOCTL MPefnpuUATUS Kak 3aeMLLMKA; OLEHUTb BO3MOXHbIE PUCKU CBOWX
B/IOXKEHWI, Lies1eco06pa3HOCTb NPMOBPETEHNS aKTUBOB NPEeLNPUATAS B COBPEMEHHbIX YC/I0BUSX.

®opma No 2 «OTYeT 0 (DMHAHCOBbIX pe3ysibTaTax» MO3BOMAET OUEHUTb pe3ysbTaTbl (DUHAH-
COBOM AeATeNIbHOCTY NpeAnpuaTUsA. [laHHas gopma SBASETCA OAHUM U3 BaXKHEALINX UCTOYHMKOB
NHOopMaLMN ANA aHanM3a rnokasatens peHTabenbHOCTU aKTUBOB NPeANnpUATUA, peHTabeslbHo-
CTW peasin30BaHHOW MPOAYKUMMW, OMpefeNieHns BeNMUYUHbI YMCTOW MpubbIIM, OCTaloLencs B
pacrnopshkKeHUW NpeanpuaTus, Apyrux nokasareneu.
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C NoOMOLUbI0 AaHHbIX 3TON POPMbI BO3MOXHO NpoaHann3npoBath pesy/bTaTbl (PUHAHCOBON
LeATeNIbHOCTN KOMMEPYECKOro NPeanpusaTus no cnefyroLmM HanpasieHUsam:

* OUEHUTb AUHAMUKY MOoKa3aTesnei npubblin, 060CHOBaTL 06pa3oBaHuMe U pacnpepeneHune
NX PaKTUUYECKON BENNYUHBI;

* BbIIBUTb U U3MEPUTb BIMSHUE Pa3/IMYHbIX (aKTOPOB Ha NPUOLIb;

* OLEHUTb BO3MOXHOCTb Ja/lbHeiLlero pocta npubbINM Ha OCHOBE ONTUMM3ALUN 06BEMOB
NPOW3BOACTBA U U3JEPXKEK.

Mone3Hy MHHOPMaLUIO 415 OLEHKWN pe3y/bTaToB ()MHAHCOBOW LeATe/IbHOCTU Npeanpus-
TUS MOXKHO MOMY4YUTb M3 AaHHbIX MPUIOXKEHUIA K «ByXranTepckomy GanaHcy»:

- MpunoxeHne 1- OT4yeT 06 M3MeHeHUM KanuTana (popma Ne 3) MokasbiBaeT CTPYKTYpYy
COOCTBEHHOr0 KanuTana NpeanpusTua, npeicTaBieHHY0 B AMHaMuKe. Ha OCHOBe nokasaTenei,
npescTaBfieHHbIX B dopMe No 3, MOXHO MOHATb, HAaCKO/MbKO MpeanpusaTue HapaliusaeT co6-
CTBEHHbI KanuTan, Uamn, Ha060pOT, COOCTBEHHbIN KanuTan yMeHbLUaeTCs;

- MpunoxeHune 2 - OTYET 0 ABMXKEHUUN [eHeXHbIX cpefcTB (hopma Ne 4) - OCHOBHOW wuc-
TOYHWUK MH(OpPMaLUN A8 aHann3a AeHeXHbIX NOTOKOB. AHaNN3 ABUXEHUS LEHEXHbIX CPefCTB
[,aeT BO3MOXHOCTb OLEHUTb:

* 06bEM U CTPYKTYPY MCTOUHMKOB MONYUYEHWNS [EHEXHbIX CPELCTB;

* Hanpas/IeHMs NCNO/b30BAHNA JEHEXHbIX CPEACTB Ha NPeAnpuUaTUK;

* Ha/IMuMe UM HeLoCTaTOYHOCTb COBCTBEHHbLIX CPEACTB MPeAnpuATUA A4J19 MHBECTULMOH-
HOW [eATeNbHOCTY;

* BO3MOXHOCTb NOraLleHns KpeanTopCcKOn 3aj0/HKEHHOCTM MO TEKYLLMM 0643aTe/IbCTBaM;

* (JMHAHCOBbIE BO3MOXXHOCTW A/19 0OCNY>XMBaHNA TeKYLLEeR AesaTeNbHOCTU NPeanpuaTms.

Mcnonb3ys nHpopmMaLmio oTHeTa O ABWXKEHUMN [LEHEXHbIX CPeACTB, NpPefnpuaTue KOppek-
TUPYET CBOK (PUHAHCOBYHO MOMIUTUKY B OTHOLLEHUAX C febUTOpaMu 1 KpeauTopamu; nNpuH1UMaeT
peLleHns no (PopMMUPOBaHNIO HEOOXOAMMbIX 06bEMOB MPOU3BOACTBEHHBIX 3anacos; onpefenser
pasMepbl pe3epBOB; MPUHMMAET PeLLeHNs O HanpaBieHUAX BAOXKEHWS YACTON MpubbIan C yue-
TOM YPOBHS 06eCNeYeHHOCTN AEHEXHbBIMU pecypcamu.

MpunoxeHune 3 K «byxrantepckomy 6anaHcy» (hopma Ne 5) oTpaxkaeT CBeAeHMs O ABUXe-
HWUN 33eMHbIX CPeACTB, HanMuuM Ae6UTOPCKOM U KPeaUTOPCKOM 3af0/MKEHHOCTU, HaIMyum
amMmopTU3MPYEMOro MMYLLECTBA, pa3Mepax (PUHAHCUPOBAHUA LONTOCPOUHbIX MHBECTULMIA, HaIn-
YMN (PUHAHCOBLIX B/IOXKEHWI, NPUBOAUTCS pacluMpPOBKa pPacxofoB MO 0ObIYHbLIM BMAAM [es-
TeIbHOCTMW M pa3mep OTUUCNEHUI Ha coumanbHble HYXabl [3].

YuuntbiBas Ny6ANYHOCTb U OTKPLITOCTb BCEX (HOPM (hMHAHCOBOM (b6YXranTepcKoi) OTYETHO-
CTW, faHHble M3 OTYETHOCTM MO3BOMAIOT NPOBOAMTL OLEHKY U 3KOHOMUYECKUI aHanun3 pesyfbTa-
TOB (DMHAHCOBOMN [eATENIbHOCTU KOMMEpPYeCKNX NPeanpuATAA CO CTOPOHbI KaK BHYTPEHHUX, Tak
1 BHELLUHUX Nonb3oBaTeneil PUHaHCOBON (ByXranTepckoi) MHpopMmaLmu.
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HAMNPABNEHNA PA3BUTUNA NHTETPUPOBAHHbBIX CUCTEM
MEHEI)KMEHTA

PaccMOTpeHbl OCHOBHble HarnpaB/ieHUA pPasBUTUA UHTErpMpoBaHHbIX CUCTEM MeHeKMEHTa, BK/O-
Yyas BOMPOCHI, CBA3aHHbIE C NPUMEHEHNEM MEXXAYHAPOAHbIX CTaHAapTOB Ha CUCTEMblI MEHEKMEHT a
1 KayeCcTBa, OpraHn3oBaHHble Ha NpuHUmMnax BC606LIJ,6FO MeHe>KMEeHTa KayecTBa.

MeHeIKMEHT, MEHEDKMEHT KayecTBa, MHTErpupoBaHHble CUCTEMbI MEHeAXXMEHTA,
cTaHAapTbl HA CUCTEMbl MEHEPKMEHTA, CMCTeMa MeHe)KMeHTa KayecTBa, BCeooLuit
MeHe[XXMEHT KayecTBa

MocnefHWe rofbl TeKyLLEero CTo/feTUs 03HaMeHOBAIUCh CYLLECTBEHHbIMU WU3MEHEHUSMU B
OCMbIC/IEHUN TEOPUM W NPAKTUKK YNPaBieHNs, N OGHON 13 OCHOBHbLIX NPO6/IEM MeHeIKMEHTa B
YCNOBUAX COBPEMEHHON r06abHOM 3KOHOMUKK BbICTYyNnaeT obecneyveHune yCTOMYMBOro u cba-
NaHCUMPOBAHHOTO Pa3BUTUA NPeANnpUATUA (Prpm) BCeX OpraHmM3aLMOHHO-MPaBoBbIX hopM. Me-
HePKMEHT MNOJ BO3L4ENCTBMEM MeXaHWM3Ma YXECTKON KOHKYPEHLUN SBSETCA CErofHA caMbIM [u-
HaMUYHO pa3BMBAIOLLMMCA Hay4HbIM HanpasfieHVem. OCHOBHbIMW OCOGEHHOCTSMU COBPEMEH-
HOW MWPOBOI 3KOHOMUKMN ABNSKOTCA Pe3Koe YCKOpPEeHWe TEMMNOB HayUYHO-TEXHUYECKOro nporpec-
ca ¥ MOCTOSHHO BO3pacTatoLLas UHTeNNeKTyanm3aumus Tpya n npovssoactea [1], [2].

KOHKYpeHTOCNOCO6HOCTL NPefnpuATUSA U OpraHu3auny 3aBUCUT OT KayecTBa MeHeIKMeH-
Ta. MeHe[KMeHT KayecTBa 3apoAun/ca B Hepax TeOpPUM U NPaKTUKK 06LEero MeHeKMeHTa, of-
Hako [0/Nroe Bpems pasBMBa/ICA [OCTATOYHO 000CO6/IEHHO OT Hero. /b B NOCNeAHWE oAbl
CTa/l0 MOSABMATLCA MOHUMaHWE TOro, YTO MEHEMKMEHT U MeHe[)XMeHT KayecTBa - Hepasjenu-
Mble fIB/IEHUSA, KOTOPble AO/MKHbI paCCMATPUBATHCA BMECTE Kak HayKu O LOCTVXEHUWN M NOBbILLe-
HUW 3 (DEKTUBHOCTY AeATENbHOCTN OpraHmn3aLumn.

MeHePKMEHT KayecTBa B YCNOBMAX BO3pacTaloLLeill KOHKYpeHLUW, HeonpeaesieHHOCTU U
C/TIOXXHOCTW BHELUHEN cpefbl CTAaHOBUTCS B HACTOsILLEE BpeMs BeLyLLNM MeHeLKMEHTOM OpraHu-
3aumn [3]. B 3TUX YCNoBUAX MeHeMKMEHT KayeCcTBa pacCcMaTpuBaeTCs Kak HOBOE MeXAUCLM-
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